Alternatives to the Canadian Banking System

Production Meeting For 5min Video Short, Jan 6/05

In Attendance:

James Brown

Stephen Pederson

Sheryle Carlson

Objectives:

To produce a video short

· that will summarize our main goals, questions and answers from research done thus far, 

· that will portray our intentions for our finalized product (main documentary/series/publication),

· that will be used to be presented at workshops and conferences as a means of outreach on the issues, and to network with possible documentary subjects,

· that will be used in our documentary funding proposals

Main Message:

The thesis of the short will be to explain how central, privately owned, interest-based banking is harming the potential for economic equality between citizens of a country and between lower developed countries and higher developed countries. Our focus will be on both the effects on the local and global communities. We need to clearly define how this is done according to our research, and more to be done if need be.

We will then delve into some of the potentials to change the inefficiencies with the system, and look at some of the alternative systems.

For the purpose of the short we need to be succinct and brief as possible in outlining the problems vs solutions to the banking system.

For the purpose of the short we also need to portray how little the general public knows how the banking system works, and how necessary an exploration into the topic is needed, as well portraying the reasons why the public need to know more on the issues via video.

Main Thrusts:

To reveal actual causes of the problems as opposed to apparent problems
To demonstrate effective strategies and alternatives to ameliorate actual causes/problems

To expose and illustrate the issue with real examples

Need:

- Interviewees that will explain the above, and if we do not have them, either we arrange interviews (Mark Anielski of the Genuine Wealth Measurement has accepted our request for an interview, as well as Steve Hole of ACI WorldWide) or use narration,

- Streeters (set of questions to ask people, of varying demographics – bank employees, customers, students, low income, single parents, women, different ethnicities - around Edmonton) Still need questions summarized. 

- B-Roll (footage and music from the prelinger archives, creative commons) access and use guaranteed, Sheryle has already started collecting

Brainstorming and Questions Still Need to Answer

· Interest, why is it a problem? Compounding, never get at principle, always advantage to rich w/in this system (better explain) Adam’s essay

· How much do banks in Canada have to have in reserve? Anything? Look at laws, James says in 1992, decided nothing.

· Need stats on profits of how much banks have made, specs on the Bank of Canada Act, recent mergers, current debts of our government to the banks, corporate and the Bank of Canada

· Streeters, where does money come from? How much money do you think the bank has/or makes? How much money do you pay in interest on loans? When you take out a loan, do you know how the interest rate is determined?

For Next Prod. Meeting:

· James will look into some of the laws under the Bank of Canada Act, as well as reserve specs,

· Stephen, uh, can’t remember…

· Sheryle, arranging interviews, writing a better script, etc

We will look into how charging interest is always advantageous to the capital rich, and almost always disadvantageous to the working poor.

